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Real estate giants' efforts to install electric vehicle chargers at condominiums are heating up, with
hopes high that demand for the chargers will grow as EV usage spreads.

The government, anticipating such growth, is targeting a seven-fold increase in chargers at housing
complexes and other places by 2030.

Sumitomo Realty & Development Co. said Monday that it and Tokyo Electric Power Company Holdings,
Inc. will jointly install EV chargers as a standard at new condominiums completed in 2026 or later. The
chargers will come from Tokyo-based e-Mobility Power Co., which operates them at commercial facilities,
expressways and other locations.

Nomura Real Estate Development Co. announced in summer last year that it would install EV chargers at
30% of parking lots belonging to its flagship condominium brand, Proud. Tokyu Land Corp. has also been
standardizing EV chargers at surface parking lots.

Chargers are likely to be installed at existing

of inium

residents is required for the change, the Land, Infrastructure, Transport and Tourism Ministry in June

iums, too. Since a

revised the standard rules for condominium management, specifying that EV chargers can be installed by
a simple majority vote of the members of condominium residents' associations.

Attention is now focused on the pace at which EV's become commonplace.

Currently, EVs account for only about 2% of new car sales in Japan. If the number of EVs on the roads
falls short of expectations, operators will be stuck with only the chargers' maintenance costs.

An official of a major real estate company said it is difficult to predict the extent to which EV chargers

should be installed
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